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MARKET WATCH 

April 9 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,334.70 1,338.40 1,338.40 1,330.10 -1.40 -0.10% - - 

GOLD FUTURES 1,331.31 1,333.33 1,334.91 1,326.95 -2.02 -0.15% 94945 373001 

SPOT SILVER 16.35 16.39 16.415 16.3 -0.01 -0.07% - - 

SILVER FUTURES 16.384 16.382 16.444 16.328 0.00 0.01% 21795 148030 

COPPER FUTURES 3.066 3.042 3.076 3.036 0.01 0.25% 41949 123898 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 62.74 61.99 62.78 61.95 0.68 1.10% 145800 387064 

NATURAL GAS FUTURES 2.673 2.687 2.689 2.67 -0.03 -1.04% 13059 362159 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,132.00 2,075.50 2,144.25 2,073.00 70.75 3.43% 24971 6647 

COPPER 6,816.75 6,772.00 6,843.50 6,751.75 58.75 0.87% 8744 1898 

LEAD 2,390.25 2,383.50 2,396.25 2,371.25 5.25 0.22% 1634 951 

NICKEL 13,282.50 13,307.50 13,380.00 13,097.50 20.00 0.15% 5100 2157 

ZINC 3,214.25 3,254.25 3,274.25 3,205.50 -38.25 -1.18% 5798 1947 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30705.00 30659.00 30726.00 30642.00 11.00 0.04% 3432 8228 

SILVER 38291.00 38359.00 38367.00 38191.00 56.00 0.15% 3834 24105 

         

CRUDE OIL 4076.00 4041.00 4079.00 4034.00 47.00 1.17% 47964 19557 

NATURAL GAS 174.30 174.80 175.10 174.10 -1.60 -0.91% 9549 10633 

         

ALUMINUM 138.35 133.55 139.30 133.55 5.35 4.02% 26153 8253 

COPPER 440.50 438.40 441.80 437.70 2.25 0.51% 20875 15794 

LEAD 155.75 155.10 156.20 154.75 0.20 0.13% 5965 2902 

NICKEL 862.00 855.20 866.60 852.50 1.10 0.13% 21235 9181 

ZINC 209.30 210.05 210.40 209.25 -2.00 -0.95% 10625 5775 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

      

THE DAY AHEAD 

Precious Metals trade lower; intraday bias neutral 
 
Precious Metals are trading lower today with Gold at 1331.90, down 0.31% whereas Silver is at 16.32, down 0.26% currently.  
 
Bullions are under pressure as the dollar strengthened over the weekend but the slide remains restricted as trade wars continue 
to persist. Comments from President Trump eased fears but China's stance continued to remain firm deepening concerns that an 
agreement might not be achieved. While the situation in the Korean Peninsula has long been off the headlines, recent comments 
that North Korea has told the US for the first time that it is prepared to discuss denuclearization of the Korean Peninsula when 
both the countries meet on Sunday also removed support for precious metals. 
 
The intraday bias is negative and we expect prices to decline further in intraday today. Support for Gold is seen at 1325.0 whereas 
resistance is seen at 1338.0 today.  
 
Base Metals consolidate; Aluminum rallies on Rusal's sanctions 
 
Base Metals are higher today with the exception of Nickel and Zinc. Aluminum is trading at 2135.0, up 73.75 or 3.58% whereas 
Zinc is down by a percent at 3219.0. Copper futures are trading at 6811.00, up 0.78%. 
 
Aluminum rallied sharply today after the US imposed sanctions on several Russian companies and its owners which included 
Rusal, which is the second largest producer of Aluminum after China. Rusal produces and exports about 7% of the world's 
Aluminum will be unable to deal in the global markets after the sanctions were placed. With global demand already running hot, 
supply-side factors gave aluminum an extra boost in recent months. In China, which accounts for more than half of global 
production and usage, smelters have been shuttered as the government tackles overcapacity and now the sanctions on Russian 
production could prove to be a significant boost for global aluminum prices in the short term. This along with import duties 
placed by the US on China could boost prices significantly.  
 
On the upside, Aluminum finds strong resistance at 140.0 and then further higher at 145.0 in the short term. Copper is trading in 
the range of 442.0-430.0 and is expected to decline in intraday.  
 
Oil trades steady; increasing rig counts may weigh on prices 
 
Crude Oil for near-month delivery is trading at 62.23, up 0.27% whereas Natural Gas is down nearly a percent to trade at 2.67 
currently.  
 
Crude Oil continues to remain under pressure increasing rigs and US export activity point towards an increasing supply into the 
global markets. U.S. crude oil exports rose to 2.175 million barrels per day, or more than 15 million a week, at the end of March 
which marked its highest level on record. The number of oil rigs in the United States increased by 11 this week, for a total of 808 
active oil wells in the US—a figure that is 136 more rigs than this time last year. Along with this, increasing oil production from 
Russia which is also at an 11-month high has fueled concerns that OPEC's efforts to support prices may not be effective 
anymore.  
 
The technical outlook continues to remain inclined to the lower side as prices consolidate above support at 62.0 breaking which 
further downside to 61.0-60.0 is expected whereas, on the upside, a breakout above 62.45 may see recoveries limited to 63.0 this 
week.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 30795.33 30896.66 31145.66 30647.66 30546.33 30398.66 30149.66 

SILVER NEGATIVE 38434.33 38633.66 39003.66 38263.66 38064.33 37893.66 37523.66 

CRUDE OIL POSITIVE 4101 4173 4288 4058 3986 3943 3828 

NATURAL GAS NEGATIVE 177.16 178.43 181.13 175.73 174.46 173.03 170.33 

ALUMINUM POSITIVE 134.65 136.3 140.95 131.65 130 127 122.35 

COPPER NEUTRAL 440.03 441.81 446.06 437.56 435.78 433.31 429.06 

LEAD NEUTRAL 156.66 157.78 160.68 154.88 153.76 151.98 149.08 

NICKEL NEUTRAL 869 877.1 898.9 855.3 847.2 833.5 811.7 

ZINC NEUTRAL 212.35 213.4 216.3 210.5 209.45 207.6 204.7 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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